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during the visit of CII delegation to Malta

April 8-9,2014 at Malta Enterprise
Ladies and Gentlemen

Let me begin by thanking our hosts and the organizers for hosting this rather important interaction between the dynamic business community representatives of the two countries. When we began to embark on this initiative and visit I was driven by the promise that I had made to myself that during my term here I would try and ensure that the businesses in India become sensitive and interested in the mutually beneficial opportunities that have presented themselves in the past few years in Malta . I am happy that the CII has agreed to launch this delegation to Malta even though I feel that it should have been a much bigger delegation.. I sincerely want to thank our hosts the Malta Enterprise and Malta Chamber of Commerce for their cooperation and I am confident that this interaction will enable long term beneficial outcomes for  businesses from both India and Malta. I thank  you for this opportunity.

Malta ‘s strategic location had cast a history for itself that was often painful .But in the 50 years of its independence Malta has turned it around and  is strategically placed with an inherent advantage with the EU and north Africa alike. For businesses it is an important logic. Malta’s pluses have been recounted by the Malta enterprise  which our Indian businessmen will surely see for themselves and convey to other businessmen and industrialist s too. Recently Prime Minister Muscat has embarked on an Individual Investor Programme which will provide an additional incentive for those who wish to avail it. India and Malta are both maritime nations and have almost similar histories and colonial experience and have much to share , build and rejoice.  Our relations have grown significantly and have still got greater potential especially if you tend to focus on North Africa or EU from here. To my Maltese friends whom I have met earlier too I want to assure that  India and Indian entrepreneurs will surely  want to be your worthy partners. India itself is looking to greater collaboration  with the EU and Malta alike.
As our first Prime Minister said that India on the eve of Independence had made a tryst with destiny . It is a socio political compact that the Indians had made with themselves for their own better future. Like you we also had some institutions. We had them but they catered to the colonial empire and given the Indianness of the people and the system they changed overtime , perhaps longer than necessary, to move on with times for strengthening the country. Today’s India  is reckoned as a regional power and an economic power house which is the largest democracy in the world. Starting April 7 this month 814 million voters most of whom are below 35 years will decide the future political course. But this  gigantic democratic exercise done through  EVMs in a country where still many an Indian are illiterate . being illiterate does not mean that they are not politicaly savvy. In fact I would say they have become more shrewd and  selective overtime and use their right very sensibly and change the governments that according to them do not seem to deliver.

India which is rated as the 4th largest economy has been growing rapidly in the past 25 years or so. Some times it grew sluggishly and often at a much faster pace. During 2003-10 it recorded a strong growth of over 8,5 % becoming perhaps the second fastest growing major economy in the world .But in later years due to impact of global down turn the economy slowed down to 6.4% and this year we expect it to be around 5-5.5 % according to a recent statement by the Reserve Bank of India Governor. It is good and will pick up steam as per new indicators but I believe we will have to grow at a rate of over 8% if we have to achieve the goals we have set for ourselves.  Economic reforms that were embarked upon by Dr Manmohan Singh in 1991 who was then the Finance Minister of India unleashed an energy and an opportunity that many could not envisage. Results are there for all to see. Ofcourse  economic reforms are an ongoing process and there  is always a possibility that can be addressed.

In the high growth period the Indian middle class grew by 4 times crossing 300 million and now it is over 450 mn in a 1.2 bn strong population. Yet poverty and other social challenges remain onboard and need to be addressed so that large cross section of the people could benefit from the dividends of democracy and economic growth.  You may have indeed seen the Hollywood film that was made on a novel by a friend of mine Vikas Swarup. This is a also a reality but it also showed the energy and entrepreneurship of the people and the masses many of whom are aspiring to reach the higher end of the economic ladder.  An attitudinal  change has come even among the poor in India. They want to lead a life of dignity through hard work and enterprise rather than depending on the Government or its charities and handouts. This energy is what will provide the engine for India’s future growth. Their aspirations, impatience , energy , drive and expectations make India a nation of consumers , trade and enterprise.  Hence it is natural that India did not follow the  model of low cost manufactured goods occasionally made by forced labour to the West. India instead relied more on its domestic market  more than exports, consumption, savings and high tech  and services sector. Given its forward looking investment policies and a driven youthful India I have no doubt that India will grow stronger as an economic power house that will be good for the world.
Since your country has such beautiful locations I would like to see Indian film industry especially Bollywood to place Malta on its filming map. I believe there is a great potential provided Malta offers a competitive advantage.
One of the issues which is not Malta specific is the expeditious issuance of visas for business travelers. I am afraid some of our participants could not obtain visas in time. Being businessmen yourselves you will agree that you have everything but time. Hence through Malta Enterprise I shall again reiterate  that some way needs to be found. On our part while we attempt to issue visas as quickly as possible we are working on visa on arrival scheme that will also be applicable to Malta. In the end I would hope that the MOU being signed between CII and Malta Enterprise will provide a framework for enhanced and focused cooperation and that during this year Malta will also mount a business delegation to India at an appropriate time. 
I would like to take this opportunity to thank everyone here for participating in this interaction and want to assure you that my Embassy is ready to assist in your ventures. I wish you all the very best. 
*****
